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Abstract

Workhvide dvnamism and rapid evolution or fowrism
industry. call tor a new chitrepreneurtal approach. both in
new business development and existing husinesses s
paper aims o tdentify the relatiomship and rode of Micro
small and medium enterprises in the towrisne and hospitatin
industry and their link to the socio-cconomic development
of the local conmuniry Micro, Small and medium-sized
crterprises (NISME) are non-subsidiary. independent firms
which employ lesser than a given numbor of emplnvees
Vicro. Small and medinn enterprises (VISVIE ) meke up the
Vst magoriny of businesses momost countrees I the earh
stage of the towrism development. enirepreneurshup has
plaved w vital role. especialty an the varal and ethnic
comrenihy where the mpddtenatiomal tirms and aternational
howwed Chains were fess imterested in investinge becatise of
comparativelv-small - size of the potential - market The
ohiechive of this report was o ,r‘:‘t'wm' am el report
about the existiine psvchological cconamc fesgstative. and
sacicl problems o these hpes of brsinesses  The most
notable disachantage of MSME 150 wwally, the lack of
finwncial FESOLIPCES, weak capnalization The
entrepreneurial challenges fuced by the 1ourism ndusiries
need not be viewed as ahstacles but thiy need 1o focus on

strateetes to help them combat this T entreprenenes can

erab these opportunities by choosing the right field
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L INTRODLCTION

Tourism and hospitality industry is a complex

sector. a distinet field of activity, a component of

economic and social  life that offers  multiple

opportunities for small business development, but

also capital intensive  and

highly  competitive.

Cwrently, entreprencurship, business  development
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and innovation through MSME are important drivers
for success in the tourism and hospitality indusiry.
major sources of jobs. Worldwide dynamism and
rapid evolution n this industry. call for a new
entrepreneurial approach. both in new  business
development and existing businesses. This paper aims
to identify the relationship and role of Micro. small
and medium enterprises in the tourism and hospitality

industry and their link to the socio-economic

development of  the local

community.
Entrepreneurship in tourism and hospitality industry
must boost competitiveness, leading to increased
productivity and economic  development. Tourism
entrepreneurship  is a  dyhamic  factor in  the
development of local society’s economy. The aim of
the article was to find problems in small tourism
entrepreneurship. The objective of this report was to

present an analytic report  about the existing

psychological.  economic,

legislative. and social

problems in these types of businesses. The most
notable disadvantage of MSME is. usually. the lack
of financial resources. weak capitalization.

MSME

Micro,  Small and

(MSME)  are

medium-sized  enterprises

non-subsidiary, independent firms

which employ lesser than a given number of
employees. Micro. Small and medium enterprises
(MSME) make up the vast majority of businesses in
most countries. It may also vary from industry 10
ndustry. The strength of MSMFE is the high <capacity
to adapt to changing business environments. the
flexibility to redirect their activity. These are entities

that are much easier to control due to their smaller
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